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PREFACE

This report presents data on the mortgage status of owner-occupied nonfarm properties

with one to four dwelling units and detailed statistics on the financing of one-dwelllng-

unlt properties. The data were collected In the National Housing Inventory and relate to

December 31, 1956. Authorization for the National Housing Inventory Is contained In Pub-

lic Law 604, 34th Congress.

The National Housing Inventory hsd three major purposes:

1. To provide a measure of change In the housing supply since the 1950 Census of

Housing.

2. To provide current Information about the financial aspects of home ownership,

principally In terms of mortgage financing.

3. To provide a description of the 1956 housing Inventory.

Marked changes In the terms on which mortgage credit Is extended cannot be measured

satisfactorily by benchmark data collected only once a decade. The 1956 National Housing

Inventory is the first Intercensal survey In which the Bureau of the Census has collected

data on the financing of residential properties. While the survey offers less comprehen-

sive coverage than the 1950 Census of Housing, the data on major mortgage, property, and

owner characteristics presented In this volume offer a reasonably complete picture of

financing arrangements at the time of the survey end a way of measuring Important changes

occurring In recent years.

The scope and content of the program presented In this volume were developed by

Wayne P. Daugherty, Chief of the Housing Division, with the assistance of Frank S. Krlstof,.

Assistant Division Chief. The planning and development of the tabulation and publication

program was under the direction of Daniel B. Rathbun. The sampling procedures were under

the supervision of Joseph Steinberg and Joseph Vteksberg. The compilation of the statis-

tics was under the supervision of Nathan Krevor, assisted by Elmo Beach and Morton Somer.

October 1958.
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INTRODUCTION

CONTENTS

This volume of the National Housing Inventory pre-

sents for the United States (1) selected statistics on

cwner-occupled nonfann one-to four-dwelllng-unlt prop-

erties, and (2) detailed data on the one-dvelllng-unlt

properties. The data are based on ir. formet ion obtained

from a sample survey as or December 31, 1956. The prin-

cipal subjects covered In this volume are es follows:

Hortgage characteristics. âAmount of loan,

amount of loan as percent of purchase price, outstand-

ing debt. Interest rate, origin of loan, year loan

oade or assumed, outstanding debt as percent of market

value, and government Insurance status.

Owner characteristics.âVeteran status, color,

age and sex of head. Income of family, mortgage pay-

ments as percent of Income, ratio of debt to Income,

year property acquired, and ratio of purchase price to

Income.

Property characteristics.âPurchase price, mar-

ket value, ÑÐµÑÐ³ built, new or previously occupied when

acquired, mortgage status, and condition.

COVERAGE

Method of financing by 1956 mortgage status Is

shown In table 1 for all one- to four-dwelllng-unlt

owner-occupied nonfarm properties. Tables 2 through

9 present mortgage, property, and owner characteris-

tics by type of loan for one-dwelllng-unlt owner-

occupied nonfarm properties. Table 10 Is restricted

to those home owners who acquired their properties

free of mortgage.

SUMMARY OF FINDINGS

HIGHLIGHTS

Major findings emerging fron the detailed picture

presented In this volume are summarized below. These

Highlights relate to owner-occupied nonfarm one-dwell-

lng-unlt properties.

1. As the number of mortgaged properties In-

creased form 7,052,000 In 1950 to 12,713,000 In 1956,

the percentage mortgaged Increased from 46 to 56.

2. First mortgage debt Increased from 928

billion to over $77 billion In the 6 1/3-year period

August 1950 to December 1956, while second mortgage

debt increased from 90.9 billion to $1.7 billion.

3. The median total loan (first and second

icrtgage) rose from 84,458 In 1950 to $7,665 In 1956.

Median outstanding debt Increased from Â»3,427 to $6,338.

4. Mortgage debt on properties built In the

period 1950 to 1956 accounted for 63 percent of total

outstanding debt. The debt on properties built before

1980 was virtually the same In 1956 es In 1950.

5. Eighty-four percent of all first mortgage

loans outstanding In December 1956 hed been made or

assumed In the preceding seven years. The median time

elapsed since the origin or assumption of the loan was

3.7, 2.8, end 3.2 years for Federal Housing Adminis-

tration (FHA), Veterans Administration (VA), and con-

ventional loans.

6. Record-breaking activity In the mortgage

market was associated with a 33-percent Increase In

the market values of those homes for which value esti-

mates were obtained In both 1950 and 1956. The median

market value of these homes was $7,929 In 1950 and

$10,566 In 1956.

7. In both the first and second mortgage

fields, conventional loans continued to constitute the

major type of mortgage credit. More home owners had

conventional loans than any other type of loar.. In

FINANCING OF OWNER-OCCUPIED RESIDENTIAL PROPERTIES

1956 (compered with 31 percent In 1950), and 55 per-

cent or total outstanding mortgage debt In 1956 (com-

pared with 45 percent In 1950). The number of VA loans

Increased by 188 percent and the number of FHA loans

Increased by 85 percent In the 1950-56 period.

9. Veterans of World Wer II and the Korean

conflict owned 55 percent of the mortgaged properties.

Eighteen percent of these veterans had obtained FHA

loans, 43 percent held VA loans, and 39 percent held

conventional loens. In 1950, 35 percent of the mort-

gaged properties were owned by veterans of World War II.

Twenty percent held FHA loens, 38 percent held VA

loens, and 42 percent held conventional loans.

10. In 1956, 495,000 nonwhlte families owned

mortgaged properties, with 15, 21, and 64 percent

holding FHA, VA, and conventional loens; In 1950,

267,000 nonwhltes owned mortgaged properties, with 9,

8, and 83 percent holding FHA, VA, and conventional

loans.

11. The terms on which mortgage credit was

extended heve generally shown little change for FHA

and VA loens, but there are a number of Indications of

gradual relaxation In the terms on which the rela-

tively conservative conventional loans have been made.

Pertinent examples of the 1950-56 comparisons are:

a. As the median purchase price of all mort-

gaged one-dwelling-unit properties Increased from

$6,331 In 1950 to $10.237 In 1956, the medien first

mortgage loan to purchase price ratio remained at

0.79 for FHA loans and Increased from 0.91 to 0.93

for VA loans and from 0.66 to 0.63 for conventional

loans. On conventional loans, where second mort-

gages were relatively Important, the median ratio

of total loen to purchase price was 0.71 In 1956.

b. The relationship between merket value

of mortgaged homes and mortgage debt underwent

little change. In 1950, In the median case, total

debt on properties financed with FHA loans amounted

to 62 percent of market value as compared to 59

percent In 1956. Comparable figures for VA loans

were 70 In 1950 and 75 In 1956, and for conventional

loens 35 In 1950 and 42 In 1956.

e. Increases In Income have exceeded In-

creases In mortgage debt. As a result, median FHA

debt was 1.17 times median Income of FHA mortgagors

In 1956 as compared with 1.26 In 1950; the compa-

rable figures for VA mortgagors were 1.51 In 1956

and 1.54 In 1950; and conventional mortgagors had

median debt to medlnn Income ratios of 0.82 In 1956

and C.84 In 1950.

d. Mortgage payments accounted for approx-

imately the same proportion of Income In 1956 as In

1950. In the median case In 1956, total payments

on Interest and principal amounted to 12 percent of

family Income for FHA mortgagors end 13 percent for

borrowers with VA and conventional loans. The

corresponding percentages In 1950 were 10 on FHA

loans, 13 on VA loans, and 12 on conventional

loans.

ONE- TO FOUR-DWELLING-UNIT OWNER-

OCCUPIED NONFARM PROPERTIES

Mortgage credit was utilized In the purchase of

17,837,000, or 73 percent, of the 24,371,000 owner-

occupied nonfarm one- to four-dwelling-unit properties

for which method of acquisition was reported by tfte

owner at the time of the survey. By December 1956,

4,332,000, or 24 percent, of the mortgages placed or

assumed at time of acquisition had been retired. Co

the other hand, 510,000 of the properties which had

SUMMARY OF FINDINGS

ONE-DWELLING-UNIT OWNER-OCCUPIED

NONFARM PROPERTIES

Mortgage Characteristics

Mortgage statua.âAll but 12 percent of the

25,637,000 one- to four-dwelling-unit owner-occupied

nonfenn properties were one-dwelllng-unlt homes. The

â¢Â»rtgsge status of these one-dwelllng-unlt properties

31d not differ materially from that Just described for

one- to four-dwelllng-unlt properties. In December

1956. 12.713,000, or 56 percent, of the 22,663,000

one-dwelllng-unlt properties were mortgaged.

Mortgaged properties had higher merket values,

were newer, end were owned by families with higher

1Ð56 Incomes then nonmortgaged properties. The median

Income of families owning mortgaged homes was 85,775,

:ompered with $3,822 for families with nonmortgaged

uoaes. Compnrable medians for market value were

812,416 and $9,611. The median mortgaged property was

built In 1949. while over one-half of the nonmortgaged

properties were built before 1930.

As shown In table B, mortgage credit was used In

tie purchase of 74 percent of the one-dwelllng-unlt

properties for which method of acquisition was re-

xirted. The remaining properties were bought outright,

inherited, or otherwise acquired. Mortgage credit was

used on 63 percent of the properties acquired before

195O; on 81 percent of the properties acquired In the

period 1950 to 1954; and on 86 percent of the proper-

ties acquired In the period 1955 to 1956.

lasle B.--MORTGAGE STATUS OF KDÃ AND PREVIOUSLY OCCUPIED ONE-WELLING-

ÐÐ®Ð¢ NOMFJRM PROPERTIES, ÐÐ¢ YEAR ACQUIRED AND METHOD OF ACQUISITION:

1956

(In thousands. Restricted to properties for which year ÑÐ´! method

of acquisition and property characteristics are known)

Tear property acquired

by financing at tine

of acquisition

Total

properties

Previ-

ously

occu-

pied

Mortgaged

properties

Previ-

ously

occu-

pied

Nonmortgaged

properties

Previ-

ously

occu-

pied

Nev

New

New

ÐÐ¨Ð¶Ð³ reporting..

7,473

13,378

4,793

7,723

2,680

5,655

Aesoaed mortgage

3,462

199

1,812
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Identifiable by type of loan, government-Insured loans

were somewhat more Important, accounting for 55 percent

of the total. Outstanding debt on VA loans accounted

for 34 percent of total outstanding debt and FHA loans

accounted for 21 percent.

VA loans have Increased In both absolute and rel-

ative Importance since 1950. At that time, these

loans amounted to 15 percent of the total number of

loans and 22 percent of total outstanding first mort-

gage debt. FHA loans Increased from 17 percent of

total loans In 1950, but outstanding debt on FHA loans

decreased from 24 percent of total outstanding debt In

1950 to 21 percent In 1956.

Conventional first mortgage loans accounted for

69 percent of total loans In 1950 but only 56 percent

In 1956. Outstanding debt on conventional first mort-

gage loans amounted to 55 percent of total first mort-

gage debt In 1950 and 45 percent In 1956.

The median original amount of FHA first mortgage

loan was $Ð²,42Ð², the median VA first mortgage was

$9,804, and the median conventional loan was 96,277.

Median outstanding debt on FHA mortgages was

$7,048, median VA first mortgage outstanding debt

amounted to $8,715, and median outstanding debt was

$4,637 on conventional loans.

Growth In the number of loans In the period

1950 to 1956 was most marked In the case of VA first

mortgage loans. The number of VA loans Increased by

188 percent, compared to an 85-percent Increase In FHA

loans and a 34-percent Increase In conventional loans.

On the other hand, growth In amount of loan was

most marked In the case of conventional loans, with

the median conventional loan Increasing 82 percent, as

compared with a 44-percent Increase In VA loans and a

37-percent Increase In FHA loans.

VA-guaranteed second mortgages made up 13 percent

of the number of second mortgages for which type of

loan was reported and 4 percent of total outstanding

debt on th^se loans. The nedlan amount of outstanding

debt on VA second mortgage loans was only $981, as

compared with a median of $1,555 on conventional sec-

ond mortgage loans.

Some owners reported conventional second mort-

gages on properties with FHA and VA mortgages. VA

second mortgages, which were made originally on prop-

erties with FHA mortgages only, were reported on a

few properties with conventional mortgages.

Amortization.âIn 1950, 3.790,000, or 78 percent,

of the 4,8Â¿0,000 conventional first mortgage loans were

"fully amortized." As shown In table C, In 1956 regu-

lar payments on Interest and principal were required

on 91 percent of the conventional first mortgage loans.

While some of the loans on which regular payments were

required may not have been fully amortized, It appears

that the shift to fully amortized loans, noted in the

1950 Census of Housing,continued through 1956. Clearly,

the Increased Importance of FHA and VA loans, all of

which are fully amortized, has speeded this shift.

Table CâMETHOD OF PAYMENT ON CONVENTIONAL MCRTOAGI LOJUB: 1936

(Numbers in thousands. Restricted to proper!leu on which metbod

of payment was reported)

Method of payent

First mortgage

loans

Second Mortgage

loanÂ«

Number

Front

Number

SUMMARY OF FINDINGS

payment basis. A higher proportion of conventional

mortgagors (14 percent) than FHA mortgagors (9 per-

cent) obtained no down-payment financing.

Those who made or placed a mortgage loan (or

loans) amounting to less than one-half of the purchase

price comprised 16 percent of conventional mortgagors,

3 percent of FHA mortgagors, and only 2 percent of VA

Dortgagors.

Outstanding debt to market value ratios.âIn

1956. nearly one-half of all owners of mortgaged prop-

erty reported market values which were more than twice

the total outstanding debt on properties. The median

ratio of outstanding debt to market value was 0.52.

VA loans showed the highest median retÃo, 0.75. This

compares with a ratio of debt to value of 0.59 for FHA

loans and 0.42 for conventional loans.

Forty-one percent of all VA mortgagors had less

tnan 20 percent equity (I.e., an outstanding debt to

narket value ratio of 0.80 or more). This compares

with 8 percent of conventional mortgagors and 15 per-

cent of RiA mortgagors.

Conventional mortgagors had a lower median ratio

of outstanding debt to market value than VA or FHA

mortgagors, partly because original loans were small

In relation!Â» purchase price, and partly because loans

had been held for a longer period with the resulting

greater Increases In market value and loan repayment.

Outstanding debt and income.âÐ1Ð and VA loans

were concentrated in the middle-Income groups, whereas

conventional loans were relatively more Important in

both the low-income and high-Income groups. Borrowers

with Incomes of less than $3,000 accounted for 5 per-

cent of outstanding debt on conventional loans, 3 per-

cent of outstanding debt on FHA loans, and 2 percent

of outstanding debt on VA loans. Borrowers with In-

come of $10,-000 or more accounted for 23 percent of

outstanding debt on conventional loans, while 13 per-

cent of outstanding debt on FHA loans and only 9 per-

cent of outstanding debt on VA loans fall in this

income class.

Regardless of Income status, families purchasing

r.otDes with FHA or VA loans carried a greater burden

of debt relative to Income than families purchasing

witt conventional loans. In the case of VA mortgagors

with Incomes of less than $10,000, each dollar of In-

coeÂ« In 1956 supported 31.46 of mortgage debt, com-

pared with 81.20 for FHA mortgagors, and 80.66 for

conventional-loan nortgagors.

Owner Characteristics

Veteran status of owners.âFifty-five percent of

ail mortgaged properties, accounting for 63 percent of

outstanding first-mortgage debt, were owned by veterans

or Vtorld War II or the Korean conflict. Almost 1 mil-

lion veterans acquired their homes without mortgage

financing. These veterans had a median Income of

34.436 In 1956, whereas the 6,621,000 veterans with

mortgage loans had a median Income of $5,805.

Forty-three percent of all veteran owners who had

purchased homes with mortgage loans used VA-guaranteed

loans, 18 percent used FHA loans, and the remaining

39 percent financed with conventional loans. Veterans

who financed with FHA loans had higher median Incomes

In 1956 ($6,179) than those using VA loans (35,834) or

conventional loans ($5,647). Fifty-nine percent of

veterans earning less than $3,000 used conventional

loans, 26 percent used VA loans, and 15 percent used

FHA loans. At the upper end of the Income scale,

49 percent of the veterans earning $10,000 or more

financed their homes with conventional loans, 32 percent
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compered with $3,430 for those who had acquired their

homes without the use of mortgage loans. Forty-four

percent of the latter group earned less then $3,000,

compared with 8 percent of the families buying with

mortgage loens. Twelve percent of the families using

mortgage credit had Income of over $10,000, compered

with 6 percent of families not using mortgage loans.

The median Income was $6,154 for families holding

FHA loans. $5.844 for those with VA loans, and $5,682

for families using conventional loans. Families at

the lower and upper ends of the Income scale relied

heavily on conventional loans to finance their home

purchases. Seventy-eight percent of all families with

Incomes under $3,000 and 66 percent of those earning

$10,000 or more had conventional first mortgage loans.

Mortgage loan and purchase price.âBased on

1956 Income data. It appears that middle-Income groups

obtained the bulk of the low down-payment PHA and VA

loans (high loan to price ratio loans), while both the

high- and low-income groups obtained high down-payment

loans. The same tendency Is present In the case of

conventional loans, but low-Income groups received a

greeter shsre of the low down-payment loans. For ex-

ample, the median Income of conventional loan borrowers

receiving loans equal to purchase price was $4,623, as

compared with $5,791 In the case of FHA loans and

$5,665 In the case of VA loans. Fifty-seven percent

of those earning less than $3,000 who obtained loans

equal to 90 percent or more of purchase price used

conventional loans. Eleven percent of the borrowers

In this category used FHA loans, and 33 percent held

VA loans.

Outstanding debt and market value.âAs shown

In table E, which Is restricted to families with low

equities, a relatively high proportion of families with

Incomes under $4,000 obtained conventional loans.

Table I...PERCENT DISTRIBUTION BY INCOME OF FAMILY FOR OWNERS WITH TOIA1

OOTSTANDINO DEBT TO MARKET VALUE RATIOS OF 0.80 OR Â«RE, ÐÐ¢ TTPÃ

OF LOIN: 1936

Family Income

FHA

VA

Converi-

tlonal

loans

loans

loane

100

100

100

12

12

32

71

76

3*

17

13

13

Â»5,693

Â»5,733

Â»5,287

Outstanding debt and family Income.âExcluding

those with Incomes of $10,000 or more or debt of

$20,000 or more, total first-mortgage debt was 1.2

times annual Income for families with FHA loans. 1.5

times Income for those with VA loans, and 0.9 times

Income for those using conventional financing.

For all types of loans, the ratio of debt to
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or their 1956 Income on mortgage payments than owners

who had acquired their homes In earlier years. Since,

as Indicated above, the ratios for all owners were

about the same In 1956 as In 1950, It appears that

Increases In Income since the properties were acquired

ere primarily responsible for the differences which

ere summarized In table G.

Table 0,âTOTAL PRINCIPA! AND INTEREST PAYMENTS AS PERCENT OF FAMILY

INCOME, BY YEAR ACQUIRED AND TYPE OF LOAN: 19%

[Restricted to properties on which regular monthly payments on Interest

and principal and Inocos of less toan $10,000 were reported)

Median payment to Incoas percentage

Tear acquired

Total

loans

FHA

VA

Conven-

tional

loans

loans

loans

1955

195O

1949

14

12

13

11

9

14

12

11

15

13

9

Year acquired. â As of December 1956, one-half of

10

all owners of mortgaged properties had held their

properties for a period of Ð§ years or lesa.

Â¿7

Thirty-two percent of the mortgaged properties

were acquired In 1955 or 1956, 44 percent In the years

1950 through 1954, and 24 percent before 1950.

One-half of the owners purchasing with conven-

tional loans had been In possession of their proper-

ties for at least 3.9 years, while the median period

of ownership was 3.8 years for those with FHA loans

and 2.6 years for VA mortgagors.

Age and sex of heads of families.âAll but 5 per-

cent of families who had purchased with mortgage loans

were headed by males. The median age of the male

heads of these families was 40 years; 31 percent were

under 35 years old and only 3 percent were 65 years or

over. Por familles headed by females, the median age

was 52 years, with 9 percent under 35 and 19 percent

over 65.

The median age of the household head was 35 years

for VA mortgagors, 41 years for those with PHA loans,

and 44 years for those with conventional loans. Only

12 percent of VA mortgagors had reached age 45, com-

pared with 34 percent of all those purchasing with FHA

locns and 43 percent of those with conventional loans.

Only a small proportion of mortgBgors age 55

or over tied government-Insured or guaranteed loans.

Seventy-five percent of these mortgagors held conven-

tional loans, 19 percent had PHA loans, and 6 percent

used VA loans.

Property Characteristics

FINANCING OF OWNER-OCCUPIED RESIDENTIAL PROPERTIES

Table J. âMARKET VALU! OP MORTGAGED AND NONMORTGAGED ONE-IVELLIHG-UNIT PROPERTIES BUILT BEFORE 1990

(Rertricted to Ð¾Ð¸Ð¿Ð²Ð³-occupled properties for which value was reported in 1950 and in 1956. 1950 medians for Individual

clase intervale are eetiaated)

Median mai

ket value

Increase, 1

Â»50-1956

Median mi

ket value

Inenue, 1

Â»50-1956

1950

1996

Amount

Percent

1950

1956

Ajnount

Percent

$7,929

$10,566

$2,637

33

$7,000 to Â»7,999

*7,*00

Â»9,852

Â»2,452

33

4,400

6 340

Â»8,000 to Â»8,999

8,400

10, 9U

2,51*

X

5 ÐÐ¥

7 714

6 300

Condition.âOnly 1.1 percent of the mortgaged

single-family homes, as compared with 7 percent of the

nonmortgaged homes, were classified as dilapidated.

Ninety-five percent of the dilapidated structures had

conventional mortgages, 3 percent had VA mortgages,

and 2 percent had FHA mortgages.

GENERAL EXPLANATIONS

DEFINITIONS

Mortgage Characteristics

A mortgaged property Is defined as all of the

real estate Included as security for a mortgage. Sim-

ilarly, an unmortgaged property Is all of the real

estate Included In a single parcel. The two groups

may not be strictly comparable, however, since the

composition of the property may be changed by the proc-

ess of placing a mortgage.

Mortgage.âAs used generally In this volume,

"mortgage" refers to all forms of debt where real

estate Is pledged as security for repayment of the

debt. It Includes all types of Instruments listed

under "mortgage and deed of trust" below. Except In

the "form of debt" classifications. It also Includes

the forms described below under "contract to purchase."

Form of debt.â"Form of debt

generally

classifies the var-

deflned above as "mort-

lous legal forms

gages" Into two major classes, as follows:

Mortgage or deed of trust.âThis category In-

cludes all forms of debt secured by real property when

GENERAL EXPLANATIONS

Under a program terminated In 1950, a veteran

eight obtain what was conroonly called a "combination

FHA-VA mortgage." When such combinations were re-

ported, they were treated as two mortgages, an ÃHA-

Insured first mortgage and a VA-guaranteed second

ncrtgage.

Origin of first mortgage.âThe manner In which

the mortgage originated--!.e., placed or assumed to

finance acquisition of property or placed after acqui-

sition of propertyâwas determined for all first mort-

gages In existence at the time of the survey. Such

data were not obtained for any mortgage which had been

retired.

Year mortgage made or assumed.âThe year the

â¢ ,-Ñ.--: :i-.Ã nade or assumed by the present property

owner was reported for each mortgage on the property.

For refinanced or renewed mortgages, the year of the

most recent refinancing or renewal was reported.

Mortgages made In any given year and In existence

at the time these data were collected do not necessar-

ily reflect characteristics of all mortgages made In

thÂ£t year. Inasmuch as many were paid off or refinanced

by the time of enumeration.

Mortgage loan as percent of purchase price.âThis

percentage was computed for total mortgage loan and

for first mortgage loan.

The percentage Is shown only when the first mort-

gage was made or assumed at the time the property was

acquired since otherwise the relationship between

mortgage loan and purchase price would not be signifi-

cant. The percentage could not be computed for those

properties for which purchase price or amount of loan

was not reported.

Outstanding debt.âOutstanding debt Is the unpaid

balance on the mortgage at the time of enumeration.

Data on outstanding debt in table 3 relate to first

aortgage debt and second mortgage debt, not total debt.

Interest rate.âInterest rate Is the annual rate

specified in the mortgage. In cases where the rate

varies at different periods during the life of the mort-

gage, the rate at the time of enumeration was reported.

FHA mortgage Insurance premiums were not Included.

Method of payment.--Method of payment refers to

tne method of paying Interest and principal, as re-

quired under the terms of the mortgage. The various

methods were grouped into four categories:

Regular payments on interest and principal

amount.âUnder this method of payment, a portion of

tue payment Is used to pay interest while the remainder

la used to retire the principal.

Regular payment of principal.âA few mortgages

were reported on which principal payments only were

required. These were primarily short-term mortgages

on unlch all Interest was due in a lump sum at the end

of the term, or mortgages on which no Interest was

being charged.

Regular payment of interest.âA limited number

of mortgages were reported on which Interest payments

only were required. These were mortgages on which

amortization of principal was not required.

No regular Interest or principal payments.âA

few mortgages were reported on which no regular pay-

ments were required for Interest or principal.

Total principal and Interest payments.âThe prin-

cipal and Interest payment on a mortgage is the amount

required to be paid, under the terms of the mortgage,

for Interest and repayment of principal. (Payments

for other Items, such as taxes or fire Insurance, were

excluded.)

10

FINANCING OF OWNER-OCCUPIED RESIDENTIAL PROPERTIES

Living quarters which did not fulfill the dwell-

ing unit definition were called "quasi-dwelling unit"

quarters In the National Housing Inventory and "non-

dwelling unit" quarters In the 1950 Census. The two

terms are comparable. Such quarters were excluded

from the counts of dwelling units In both 1956 and

1950. They consist of the following types: rooming

houses with five lodgers or more; transient accommo-

dations (tourist courts, hotels, etc., predominantly

for transients); and barracks for workers (railroad,

construction, etc.). Living quarters In Institutions

(for delinquent or dependent children, handicapped

persons, the eged. prisoners, etc.), general hospitals,

and military Installations are likewise excluded from

the dwelling unit Inventory except for dwelling units

In buildings containing only family quarters for staff

members .

Owner-occupied property. â A property was classi-

fied es owner-occupied when It contained one to four

dwelling units, at least one of which was occupied by

en owner. A dwelling unit Is "owner occupied" If the

owner or co-owner was one of the persons living In the

unit, even If the dwelling unit was not fully peld for

or had a mortgage on It. If the owner of the unit was

a member of the household but was temporarily away

from home, as In the case of military service or tem-

porary employment away from home, the unit still was

classified as "owner occupied." A cooperative apart-

ment Is owner occupied If the owner lives In It. Prop-

erties containing only vacant dwelling units were not

covered .

Konfarm property. â A property was considered non-

farm If It was located In an urban area (as defined

for the 195C Census), or If It was In a rural area but

not located on a farm.

In rural ereas, the enumerators were specifically

Instructed to base the farm-nonfarm classification on

the respondent's answer to the question, "Is this

house on a ferm?" Perm residence was, therefore,

determined without regard to the occupation of the

members of the household and reflected local usage

rather than the uniform application of an objective

definition.

Method of financing purchase. â Methods of financ-

ing purchase Include placing a mortgage loan at the

time the property was acquired, assuming an existing

loan, or acquiring the property without making use of

mortpspe credit.

Properties acquired without mortgage loan. â In-

cludes those properties for which respondents reported

a down payment equel to the ourchase price or that the

property wes acquired free of mortgage. Thus, proper-

ties for which cash was paid, properties acquired In

trade, properties received as gifts, and Inherited

properties fall In this category.

price. â Purchase orlce Includes the total

cost of the oroperty when acquired. If the structure

was built by (or for) the owner, he was asked to re-

Dort total lend and construction costs.

Market value.âMarket value represents the amount

which the owner-occupant estimates that the property,

Including the structure and Its land, would sell at

current prices.

Year structure acquired.â"Year acquired" refers

to the year the building and land were acquired, or to

the year the building was constructed on land pre-

viously acquired. Structures were classified Ð°Ð· new

or previously occupied at time of acquisition.

GENERAL EXPLANATIONS
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adequate shelter or protection against the elements |

or was physically unssfe. Examples of these defi-

ciencies areâ

a. Holes, open cracks, rotted, loose, or

missing materials over a small area.

to. Shal<y or unsafe porch, steps, or ratl-

ines.

c. Broken or missing window panes.

d. Rotted or loose window frames which are

no longer rainproof or wlndproof.

e. Damaged, unsafe, or makeshift chimney.

f. Broken, loose, or missing Inside stair

treads or risers, balusters, or railings.

g. Deep wear on doors 11Is, doorframes, out-

side or Inside steps, or floors;

or

3. It vas of Inadequate original construction.

Examples of Inadequate original construction areâ

a. Makeshift walls.

b. Lack of foundation.

c. Dirt floors.

d. Inadequately converted cellars, gar-

ages, barns, and similar places.

In the National Housing Inventory, but not In the

1950 Census, the questionnaire Included a "check list"

vhleh the enumerator used to describe the location and

extent of deficiencies. The purpose of the check list

res to assist the enumerator In arriving at his over-

all classification of the unit as "dilapidated" or

"not dilapidated." The enumerator was Instructed to

Indicate whether he observed (a) no deficiencies, (b)

alnor deficiencies, or (c) critical deficiencies, for

the following parts of the structure:

1. Doors (sills and frames).

Inside the unit:

2. Floors, walls, ceilings.

3. Stairs (risers, balusters, railings).

Outside the house:

4. Porch, steps, railings.

5. Foundation, walls, roof.

6. Windows (panes, sash, frame).

7. Chimney.

Although both the 1950 end 1956 enumerators were

orovlded with detailed oral and written Instructions

and with visual aids, It was not possible to eliminate

completely the element of Judgement In the enumeration

of this Item. It Is possible that some enumerators

obtained too large or too small a count of dilapidated

wits. The definition and the visual aids were the

same for the Hatlonel Housing Inventory and the 1950

Census of Housing with the exception of the "check

list," which was an additional aid used In the National

Housing Inventory.

Owner Characteristics

Household.âA household consists of all persons

who occupy a dwelling unit. The persons living In the

unit must consider It their usual place of residence

or have no usual place of residence elsewhere.

Head of household.âOne person In each household

Is designated as "head." He Is usually the nerson

regarded as the head by the members of the household.

Married women are not classified as heads If their hus-

bands were living with them at the time of the survey.

Veteran status of owner.âIf any owner, co-owner,

or spouse living on the property served In World War II

or the Korean conflict, the mortgagor was classified

as "veteran."

Color of owner. âOccupants were classified by the

12
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so that one-half or them have prices lower than the

median and the other half of them have prices higher

than the median. In some cases, the medians were com-

puted by using class Intervals more detailed than

those shown In the tables.

Additional Data on Residential Financing

Some National Housing Inventory tabulations on

the financing of owner-occupied properties are not

published In Volume II. Unpublished tabulations pro-

vide additional detail on (1) amount of loan, purchase

price, and market value of properties with conventional

loans, (2) outstanding deot by type of loan for mort-

gage, owner, ana property characteristics, (3) princi-

pal and interest payments as a percent or Income by

type or loan, and (4) new ana existing properties by

year acquired.

Tabulations on property taxes and special assess-

ments have been excluded because of unacceptably high

nonresponse rates.

Information on the availability of unpublished

tabulÃ¢tIons will be furnished upon request.

COMPARABILITY WITH OTHER SOURCES

Comparability With Previous Censuses

Information on ownership of home has been ob-

tained In each decennial census since 1890. Mortgage

status and limited data on mortgage characteristics

were collected for owner-occupied nonfarm homes In the

Censuses of 1890, 1930, and 1940. Detailed data for

all residential ncnfarm properties, rental as well as

owner occupied, were collected In 1950. In 1940 and

1956 rental properties were excluded. In 1950 and

1956 a property with less than half Its floor space

used for business purposes was Included, while In 1940

only properties with no business were Included.

In addition to the above differences, different

methods of collecting data were used In 1940, 1950,

and 1956. In 1940, Information was collected by the

regular census enumerator from the person Interviewed;

In 1950, Information was collected after the com-

pletion of the regular census, and a special effort

was nade to obtain the data from the owner or a rep-

resentative who was well Informed about the financing

of the property. Schedules were completed by respond-

ents and mailed to the Bureau of the Census. In addi-

tion, supplemental data were obtained from lenders.

In 1956, forms were left by the enumerator, with the

request that the owner or a representative who was

well Informed about the financing of the property and

had access to financial recoras should complete the

schedule and mall It to the Bureau of the Census. Sup-

plemental data were not obtained from lenders In 1956.

In general, mortgages and mortgage characteris-

tics were defined In the same manner In 1940, 1950,

and 1956. However, changes In the methods of collect-

Ing the Inrornttlon should be taken Ir.to consideration

In comparing the data.

Figures on 1950 mortgage, property, and owner

characteristics cited In the Summary of Findings are

taken from 1950 Census of Housing, Vol. IV, Residential

Financing, Part 1, United States.

Comparability With Other National Housing

Inventory Statistics

Volume I, Components of Change, 1950 to 1956.

presents statistics on changes in the housing inven-

tory between 1950 and 1956 for the United States and

nine metropolitan areas. Volume III, Characteristics

of the 1956 Inventory, presents data on housing

characteristics.

GENERAL EXPLANATIONS
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Is that the census data relate exclusively to owner-

occupied nonTana one-dwelllng-unlt properties while

the published agency statistics Include properties

which are tenant-occupied and properties with two or

more dwelling units.

For the purpose of determining consistency between

the census and agency data, Ã¯rlA and VA provided sta-

tistics on the number and outstanding balance of home

mortgages under their programs adjusted for differ-

ences in coverage and for other minor differences.

The census figures are within usually accepted sam-

pling limits of the adjusted FHA and VA figures.

SOURCE AND RELIABILITY OF DATA

Source of Data

The estimates shown in this volume were derived

from a survey conducted in a sample of owner-occupied

properties spread throughout the United States. The

sample comprised residential properties located In

about 12,000 clusters or land area segments represent-

ative of the United States; a total of approximately

15,000 owner-occupied nonfarm residential properties

were Included, of which about 8,000 were mortgaged.

The sample used for obtaining data for this volume

UBS essentially the same as that used for other por-

tions of the National Housing Inventory, except that

in eight standard metropolitan areas a smaller sample

was used. (Volume I, Part 1, of the National Housing

Inventory contains a more detailed description of

the sample.)

Survey Techniques

The National Housing Inventory was conducted by

census enumerators who canvassed each of the land area

segments In the sample and obtained a small amount of

housing data for all dwelling units In each segment.

They also obtained detailed characteristics for a sub-

sample of the units within each segment. Including

Informtlon as to whether or not the unit was owner

occupied. An Owner-Occupied Properties Schedule (a

copy of which is appended) was left at each owner-

occupied unit, to be completed by the resident and

mailed to the census office. Mall follow-ups and per-

sonal visits by enumerators were used to reduce the

manber of properties for which no schedule was filled.

Schedules were received In an acceptable form for

tabulation for about 95 percent of the properties In

the sample. The schedules for properties that enumer-

ators had recorded as on farms during their visits,

were removed prior to tabulation. Host of the data

presented in this bulletin were obtained from the nail

questionnaires, although some of the general housing

information came from the questionnaires filled out by

the enumerators at the time of their Initial visits.

The data in this report can be considered. In general,

as relating to December 1956, although some schedules

provided January 1957 data, and a few related to ear-

lier or later dates.

Estimation Procedure

In order to reduce sampling and response vari-

ability, a ratio estimating procedure was used to pro-

duce estimates from the sample data. The method used

was to apply factors to the sample results (separately

for one-dwelling-unit properties, and for all other

properties) based on the estimates for these classes

of units derived from the complete National Housing

Inventory. The result of this procedure was to produce

close consistency between the number of nonfarm prop-

erties as reported in this volume and the number of

nonfarm owner-occupied dwelling units shown in Volumes
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of statistics covered In this report end which could

be prepared at modÃ©rete cost, a number of approxi-

mations were required. As a result, these tables

should be Interpreted as providing an Indication of the

order of magnitude of the standard errors, rrther than

as the precise standard error for any specific Item.

Many of the tables present medians as well es the

corresponding distributions. The sampling variability

of estimates of medians depends on the distributions

upon which the medians are based. The standard error

of a median may be estimated as follows. If the esti-

mated total number of properties reporting the charac-

teristic Is N, Interpolate In table M to find the

standard error of 50 percent on a base of N. Multiply

this percentage (the standard error) by N. Subtract

this number from N/2. Cumulate the frequencies In the

table until the class Interval which contains this

number (N/2 - S.E. x N) Is located, and, by linear

Interpolation, obtain the value below which N/2 - S.E.

x N cases lie. In a similar manner, obtain the value

below which N/2 Â» S.E. x N cases lie. If Information

on the eharncterlstlc had been obtained from a com-

plete count of properties, the chances are about 2 out

of 3 that the median would lie between these two

values. The chances are about 19 out of 20 that the

median would be In the Interval computed similarly but

using N/2 Ã 2 S.E. x N.

To take an example, table 1 on page 17 shows that

there were 14,130,288 mortgaged one- to four-unit

properties for which market value was reported, and

that these properties had a median market value of

$12,571. Referring to table M, we find that tue stand-

ard error of 50 percent on a base of 14 million cases

Is about 0.8 percent. By making the computations

described above. It Is found that the chances are

about 2 out of 3 that the median derived from a ÑÐ¾Ñ-

pÃete census would lie between $12,478 and $12,666.

Table K.- -STANDARD ERROR OF ESTIMATED NOTER OF PROPERTIES.

Size of estimate

Standard

error

Size of eatla*te

Standard

error

2,5OO

2,000

3,000

5,000

1,000,000

63,000

5,000

2,500,000

97,00:

10,000

5,000,000

133,000

50,000

'8,000

11,000

20,000

45, OX

176,000

200,000

211,000

213,OOC

100,000

20,000,000 ,

500,000
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Table 3.âMORTGAGE CHARACTERISTICS HIOPERTIES WITH ONE DWELLING UNIT, BY TYP! OF LOAN: 1956âCon.

Subject

With no second mortgage

Type of first mortgage

With second mortgage1

Type of second mortgage

Con-

ven-

tional

Not

re-

ported

Total

â

VA

Con-

ven-

tional

Not

re-

ported

FHA

VA

Con-

ven-

tional

Not

re-

ported

Total

VA

Amount of outstanding debt (millions)2

Â»77,663

Â»14,458

Â»25,026

Â»30,403

Â»2,590

Â»1,251

Â»549

Â»3,182

Â»204

Â»1,738

Â»73

Â»1,580

Â»85

MORTGAGE LOAN

Usa Shan Â»1,000

181

Â«97

1,145

1,909

2,477

3,990

5,485

24

31

16

103

213

529

1,1*1

114

305

824

1,374

1,641

2,041

2,593

37
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Table 4. âÐÐÐÐ CHARACTERISTICS PROPERTIES WITH ONE tMELLINQ UNIT, BY TYPE CF LOAN: 1996

Owner characteristic

With no second mortgage

TypÂ« of first, mc.rtgaue

With second mortgage

Type of Moond mortgage

Con-

ven-

tional

Not

Total

FHA

VA

Con-

ven-

tional

Not

re-

ported

FHA

VA

Con-

ven-

tional

Hot

Total

VA

re-

ported

im-

ported

VETERAN STATUS

15,713,028

1,998,461

2,890,339

5,968,442

989,248

183,147

85,790

540,608

56,993

866,538

100,291

660,375

105,872

6,620,886

5,527,481

564,661

1,000,226

922,497

2,665,179

184,026

41,134

2,270,933

3,403,622

293,887

273,983

602,807

112,458

107,887

70,246

5,OU

66,156

19,634

217,057

292,946

19,465

31,703

NONFARM PROPERTIES WITH ONE UNIT
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Table 5.â FROrem CHARACTERISTICS PROPERTIES WITH ONE WELLING UNIT, BY TYPE CF LOAN: 1956

Subject

With no second mortgage

Type of first mortgage

With second mortgage

Type of second mortgage

Con-

ven-

tional

Not

Total

FBI

VA

Con-

ven-

tional

Not

re-

ported

FHA

VA

Con-

ven-

tional

Hot

re-

ported

Total

VA

re-

ported

ToUl

12,713,028

1,998,461

2,890,339

5,968,442

989,248

183,1*7

85,790

5*0,608

56,993

866,538

100,291

660,375

105,872

POHCHASE PRICE CF

PROPERTY

.Â«â¢ss tÃiÂ»n $4 000

1,150,981

1,124,310

701,568

818,39*

8*3,*44

924,662

974,923

14,046

86,242

87,492

1*4,056

176,229

227,244

235,615

47,053

128,610

132,409

204,453

227,395

290,306
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Table 6âcurara AND PROPERTY CHARACTERISTICSâPROPERTIES WITH Ð¾ÐºÐº DWELLING UNIT, Ð²Ð³ MORTQAOÃ LOAN AS PERCENT OF PURCHASE PRICE

AND TtfS Of LOAN: 1956

(Restricted to properties on which all mortgagee were made, placed, or assumed at tine of acquisition)

Less

than 25

percent

25 to

50 to

59

percent

60 to

69

percent

70 to

79

percent

80 to

69

percent

90 to

99

percent

100

percent

or more

lot

re.

Subject

Total

49

percent

ported

PROPERTIES WITH FHA LOANS

Total

Total mortgage loan as percent of purchase price

1,992,454

817

58,111

78,486

309,454

475,885

468,443

285,286

171,894

144,078

First mortgage loan as percent of purchase price

1,992,454

817

58,111

96,551

330,902

496,259

486,954

256,956

129,360

136,544

Veteran Status

1,014,965

903,421

74,068

19,881

34,021

4,209

44,565

50,917

1,069

182,092

135,784

NONFARM PROPERTIES WITH ONE UNIT
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6âOWNER AND PROPERTY CHARACTERISTICSâPROPERTIES WITH ONE DWELLING UNIT, BY MORTGAGE LOAN AS PERCENT OF PURCHASE PRICE

AND TYPE OF LOAN: 1956âCon.

(Restricted to properties on which all mortgages were made, placed, or assumed at time of acquisition)

Leas

25 to

50 to

59

percent

60 to

69

percent

70 to

80 to

89

percent

90 to

99

percent

100

percent

or more

Not

re-

ported

Subject

Total

than 25

percent

49

percent

79

percent

PROPERTIES WITH VA LOANS

Total mortgage loan as percent of purchase price

2,846,191

7,898

50,863

54,163

123,327

238,903

560,287

855,776

759,486

195,488

First mortgage loan as percent of purchase price

2,846,191

8,733

52,022

64,379

135,677

241,076

556,010

850,358

746,169

191,767

Veteran Statua

2,610,499

196,990

38,702

7,898

839

41,738

10,284

50,089

10,074

4,216

102,999

30,423
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TÂ«ble 6.--OWNER AND PBOPEHTÃ CHARACTERISTICSâPROPERTIES WITH ONE DVHJJNO UNIT, BY MORTGAGE LOAN AS PERCEÂ« OF PURCHASE PRIC!

AND TXPE ÐÐ LOAN: 1956âCon.

(Restricted to properties on which all mortgagee were made, placed, or assured at time of acquisition)

Less

than 25

percent

25 to

49

percent

50 to

59

percent

60 to

69

70 to

79

percent

80 to

89

90 to

99

100

percent

Not

Subject

Total

Total mortgage loan as percent of purchase price

percent

percent

percent

or more

re-

ported

PROPERTIES WITH CONVENTIONAL LOANS

4,910,1Ð¼

84,2Ã8

609,759

631,761

793,876

728,931

599,660

370,092

626,562

465,647

First mortgage

loan as percent of purchase price

Total

A, 910, 546

86,350

669,368

742,702

892,707

705,960

511,766

332, 219

524,908

444,566

Veteran Status

1,927,042

2,738,709

244,795

31,646

48,942

5,762

212,687

414,123

42,558

271,809

NONFARM PROPERTIES WITH ONE UNIT

Tabla 7.â OWNER AND PROPERTY CHARACTERISTICS PROPERTIES WITH ONE DWELLING UNIT, BÃ OUTSTANDING DEBT AS PERCENT OF MARKET â¢

AND TYPE OF LOAN: 1954

Less

20 to

29

X to

39

percent

40 to

49

percent

50 to

59

percent

60 to

69

percent

70 to

79

percent

80 to

89

percent

90 to

99

100

Not

re-

ported

Subject

Total

than 20

percent

percent

Total outstanding debt as percent of t

mrket value

percent

percent

or more

PROPERTIES WITH

FHA LOAN

Total

2,181,608

Ð²Ð,8Ð¥

102,250

161,231

345,421

389,967

354,767

334,501

190,612

108,845

18,899

94,285

First mortgage outstanding debt as percent of market value

Veteran Status

2,181,608

80,830

104,525

164,319

363,347

413,993

379,747

318,984

156,145

107,497

16,099

76,122

1,108,113
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Table 7.âOUKER ÐÐ) PROPERTY CBARACTBUSTICS PROPERTIES WITH OÅ Ð¨Ð¨ÐÐ¡ Ð¡Ð¢ÐÐ¢, ET ÐÐÐ¢ÐÐ¢ÐÐÐ¨Ð OST AS Ð ÐÐÐ¡ÐÐ

AND TYP! ÐÐ¢ LOAN: 1956âCon.

Less

than 20

percent

20 to

29

percent

X to

39

40 to

SO to

60 to

70 to

79

30 Ð³Ð¾ I 9C tc ' Ð®Ð¡ ' Â»Ñ-.

89 99 ÑÑÑÑÐ°Ð³Ð³) re.

peroect 1 pereest . Ð·Ñ acre | pcrtcri

Srtject

Total

49

percent

59

69

percent

percent

percent

percent

Ð ÐÐÐ ÐÐ¯ÐÐÐ ÐÐ¯

VA LOAN

Total outstanding debt as percent of market value

2,976,129

*8,995

107,444

166,438

215,291

287,685

408,599

490,582

639,711 _ 4*2, 12" 135, 766 ! 63,4!

First BDrtgage outstanding debt as percent of market Talaje

Veteran Statue

2,996,129 1 Ð¯, 753

107,523

188,199

206,079

294,778

408,132

494,991

626,552 44-.,;-- ;-*.,-*f' â¢' ,:

2,731,335

203,660

41,134

41,977

5,513

4,263

98,930

6,465

164,936

21,405

1,858

177,291

26,505

2,283

253,564

38,094

3,120

365,009

NONFARM PROPERTIES WITH ONE UNIT

Table 7.âÐÐÐÐ¯ AND PROPIRTÃ CHARACTERISTICSâPROPERTIES WITH ONE DWELLINO UNIT, BY OUTSTANDING DIET AS PERCENT OF MARKET VALUE

AND TYPE OF LOAN: 1956âCon.

Less

than 20

percent

20 to

29

30 to

39

40 to

50 to

60 to

69

percent

70 to

79

percent

80 to

89

percent

90 to

99

100

Not

ÐÂ«-

Subject

Total

percent

Total outstanding debt as percent of market value

49

59

percent

percent

or more

ported

PROPERTIES WITH

CONVDiTIOHAL LOAN

6,509,050

1,094,675

845,272

943,380

912,104

785,044

612,175

352,686

217,522

U8.778

141,589

455,825

First mortgage outstanding debt as percent of market value

Total

6,509,050

1,129,962

893,267

982,183

968,585

786,586

625,061

287,822

151,999

120,635

136,613

426,337

Veteran Statue

2,487,990

3,696,568

324,492

245,969

786,235

NONFARM PROPERTIES WITH ONE UNIT
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Table 9.â OWNER, PROPERTY, AND ÐÐÐ¢ÐÐÐÐ CHARACTERISTICS PROPERTIES WITH ONE WELLINO UNIT, BÃ INCOME OF FAMILÃ AND TYPE OF LOAN: 1956âÐ¡Ð¾Ñ.

Income Ñ

f family

Subject

Total

Leas

92,000

93,000

94,000

94,500

95,000

96,000

97,000

98,000

99,000

910,000

Not

in-

PROPERTIES WITH

92,000

92,999

93,999

94,499

94,999

95,999

96,999

97,999

98,999

99,999

more

ported

CONVENTIONAL LOAN

Total

6,509,050

297,195

328,870

749,046

460,398

447,684

911,403

668,976

519,187

355,247

248,170

823,584

699,290

95,682

Veteran Statue

2,407,990

46,902

101,018

269,621

220,642

210,556

436,537

282,265

212,968

137,520

74, 592

269,556

225,813

5,647

3,696,568

225,338

192,103

413,629

220,890

206,306

453,961

NONFARM PROPERTIES WITH ONE UNIT
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Table 10 OWNER AND PROPERTY CHARACTERISTICS PROFOtTIES WITH ONE DWELLING UNIT ACQUIRED WITIDUT MJRTUACE LOAN, BY INCOME OF FAMILY: 1996

Subject

Total

Leea

than

Â»2,000

Â»2,000

to

Â»2,999

Â»3,000

to

Â»3,999

Â»4,000

to

Â»4,999

Â»5,000

to

Â»5,999

Income of family

Â»6,000

to

Â»6,999

Â»7,000

to

Â»7,999

Â»8,000

to

Â»8,999

Â»9,000

to

Â»9,999

Â»10,000

or

ÑÐ¾Ð³Ðµ

Not

Median

in-

come

VETERAN ÐÐ¢ÐÐÐ

Total

re-

ported

5,816,447

1,590,157

653,226

666,013

594,565

525,441

320,765

216,872

128,146

78,802

328,333

71A,127

*3,4X

COLOR 07 HEAD

992,719

4,352,694

471,034

115,081

1,303,083

171,993

90,494

499,378

63,354

159,961

472,989

33,063

